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In general this study does not seem to have been carried on 
with the same thoroughness as some others in the series. It 
is based almost entirely on secondary sources and is not suffi- 
ciently intensive in character to add much to our knowledge. 
Still more might have been gained had the author made some 
study of the same industry in other countries. 

Chester W. Wbight. 

The University of Chicago. 

A Congressional History of Railways in the United States, 1850- 
1887. By Lewis Henry Haney. Bulletin of the University 
of Wisconsin, No. 342; Economics and Political Science 
Series, Vol. 6, No. 1. (Madison, Wisconsin. 1910. Pp. 
336. $0.50). 

Students of railway transportation and others interested in 
various phases of the economic history of the United States will 
recall the appearance about two years ago of a monograph by 
Mr. Haney dealing with the railway experiences of Congress up 
to the year 1850. (Cf. Economic Bulletin, II, p. 30.) The 
present volume is a continuation of the earlier study and, cover- 
ing the period from 1850 to the passage of the Interstate Com- 
merce Act of 1887, it is concerned with a very important and 
interesting part of our railway history. 

The relations between the federal government and the rail- 
ways were chiefly with respect either to aid or regulation. The 
writer shows clearly that before 1850 congressional aid was given 
largely in the form of surveys, remissions of import duties on iron, 
grants of proceeds from the sale of lands, and of rights of way. 
After that date, however, and lasting for about twenty years came 
the land-grant epoch when railroad building was encouraged by 
the granting of millions of acres from the public domain, although 
certain of the "Pacific roads" were also the recipients of subsidies 
in the form of government bonds which later were to be repaid 
with interest. With respect to regulation, until 1850 the attitude 
of Congress was largely passive, but, as the writer points out, 
with the decline of the policy of granting aid to the railroads, it 
became gradually more active until it appeared in actual legisla- 
tion about 1870. 
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The method of treatment is, to a large degree, topical. The 
volume is divided into three parts. Book I deals with govern- 
mental aid, Book II with various aspects of the Pacific railways, 
and Book III with federal regulation. The author has done a 
noteworthy service by bringing together in compact form a large 
fund of valuable material which, though hitherto accessible, was 
widely scattered. Although the author was concerned primarily 
with the activities of Congress respecting railways, he has by no 
means confined himself to these relations. The general setting 
of the congressional history was ever kept in mind. Numerous 
references to the sources used appear in footnotes; and, though 
the work is of considerable interest to the continuous reader, it 
promises to be of greatest value as a book of reference. 

AvAED L. Bishop. 

Yale University. 

Die finanzielle Entwicklung der Aktiengesellschaften der deutschen 
chemischen Industrie und ihre Beziehungen zur Bankwelt. By 
Rolf Grabower. (Liepizig: Duncker imd Huniblot. 1910. 
Pp. 182. 

This is a doctoral dissertation presented to the University of 
Berlin and published as No. 144 in the collection edited by Pro- 
fessors Schmoller and Sering. The work seems to be done with 
more than ordinary care and thoroughness, but it is so brief that 
the author seems scarcely justified scientifically to attempt to 
separate completely so small a part of the history of business 
corporations from the larger problem of corporation development. 
In fact, the broadest, if not the chief, interest of the work is likely 
to be found, not in the part bearing directly on the subject matter 
covered by the title or even in the more than fifty pages of statistics, 
but rather in the evidence furnished by the work of the newness 
and magnitude of the chemical industries themselves. The con- 
clusions drawn by the author seem to be in keeping with the gen- 
eral development in an age of technical, capitalistic, and concen- 
trated industry. Among the older branches of the industry treated 
— ^the oldest are very recent— the business was started usually in 
a small way by individuals, independently of bankers. The develop- 
ment of the industry led to consolidation and concentration of 



